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Household Income Limit Calculation  

Include income of borrower(s) and spouse (occupants and non- occupants) and any 
person who will live in the household who is 18 years of age or older.  Bond program 
income is not averaged.  It is annualized.  That’s different from income used for credit 
underwriting. More detailed guidance for calculating program income is located in the 
MCC guide. 
 

 
 
 
Purchase Price - The “Acquisition cost” is defined as follows: 
The cost of acquiring residential property as a completed residential unit, including: all 
amounts paid, either in cash or in kind, by the mortgagor or a related party for the benefit 
of the mortgagor to the seller(s); or related parties for the benefit of the seller(s) as 
consideration for the residential property. 
 



The following costs are excluded: (1) those settlement costs and financing costs that are 
usual and reasonable and that would be paid by the mortgagor where financing is not 
provided through a qualified mortgage bond issue; (2) the value of any services performed 
by the mortgagor and family members in completing a dwelling unit on the residential 
property; and (3) the cost of any land that was owned by the mortgagor for at least two 
years prior to the construction of a dwelling unit on the residential property. 
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