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Household Income Limit Calculation  

Include income of borrower(s) and spouse (occupants and non-occupants) and 
any person who will live in the household who is 18 years of age or older. Include 
all income, even income not used for credit underwriting purposes. For the 2020 
Governmental Program Option, program income is not averaged; it is annualized. That’s 
different from income used for credit underwriting. More detailed guidelines for 
calculating program income are located in the guide under “2020 Governmental 
Program Option Compliance Underwriting”.  
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